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ments: Islamic Perspective versus Financial Accounting Perspective." Interdisciplinary
Journal of Contemporary Research in Business.
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lamic financial institutions", The 17"™ Annual Conference of the Asian Academic Ac-
counting Association. 2017.
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Statements of Islamic Financial Institutions, was published in 2017, it is available from
the AOSSG website at: www.aossg.org.
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ing Standards and Islamic Financial Institutions: the Malaysian Experience", Jounal of
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* Accounting Principles Board — APB, "The Basic Concepts of Accounting Principles Un-
derlying Financial Statementsof Business Enterprises Accounting Principle No.4
(New York: ABB), 1970.

? Financial Accounting Standards Board (FASB), "Statement of Financial Accounting Con-
cepts No.2, QualitativeCharacteristics of Accounting Information", 1980.
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' Jumah, Ahmad, the implications of materiality concept on accounting practices and deci-
sion making, inter metro business journal, 2009, vol5, no.1, pp. 22.
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Abstract

Allan, Abdulla hussien, Islamic Accounting Principles” Analytical conceptual
study", PhD thesis, Yarmouk University, 2019, (Supervisor Dr. Ibrahim Oba-
da).

The study aimes to establish principles for Islamic accounting, by
evaluating the principles of financial accounting, examining their suitability
for the Islamic economic doctrine, and their validity to be the principles of Is-
lamic accounting. Whether in its current form or by making amendments to it,
or the development of principles of Islamic accounting in the light of the vari-
ous sources of legislation and the contributions of Muslim scholars and ac-

counting practices that prevailed during the Islamic state,.

The study concluded that there is a distinct conceptual framework for
Islamic accounting derived from the various legislative sources and the Islam-
ic intellectual heritage, the foundations of Islamic accounting principles, some
of which exist in the principles of financial accounting, some of which do not
exist, And that many of the modern accounting developments first mentioned

by Muslim scholars such as double entry.

The study recommended the need to continue to lay the conceptual
framework as the starting point for the construction of Islamic accounting the-
ory and focus on the logical construction in terms of starting conceptual
framework and accounting principles as the theoretical justification for practi-
cal practices, Without establishing a conceptual framework that leads to the
separation of application from theorizing, which makes us vulnerable to non-

coherence and resort to personal estimates.

Keywords: Islamic Accounting, Accounting Principles, Islamic Accounting

Standards, Islamic Accounting Theory.
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